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Meeting of t h e  

al i BOARD OF TRUSTEES 

of Youngstown College 

Monday Noon, March 17, 1947 - Youngstown Club 

Meeting of Members of Corporation 

1. Kinutcs of t he  Yceting of I'!arch 18, 1946 
2, Report of t h e  Yominatinc; Conunittee 
3. Itexnorial Resolut ion - Clarence J* Strouss  
4. Adjournment 

Meeting of Trustees  

Minutes of the  Meeting of October 21, 1946 
Report of t h e  Nominating Corn i t t ee  
E lec t ion  of Of f i ce r s  
Enrollment 
Facul ty - Second Semester, 1946-47 
The Assoc ia t ion  of t h e  Friends of Youngstown 

College Library  
~ i b r a r y ~ u i l d i n ~  P r o j e c t  
I'Tor'th C c n t r a l  Associat ion Advisory Comni'fctee Ropor-fc 
Nat ional  Assoc ia t i  on of Schools of Fus i c  Acc red i t a t i on  

10, Property 
a. Reebel House 
b. But le r  Proper ty  

Government Temporary Buildings 
' Goverrunen t Surplus Tiquipmcnt 
Recommendation f o r  Honorary Degree . Financia l  Report. 



Youngstown College 

Meeting of Board of Trus tees  

March 17, 1947 

Enrollment 
To ta l  Student Body Veterans (1ncl. i n  ~ o t a l )  

Full-time *Part-time Full-t ime *Part-time 

Business Admin. 604 323 544 220 
Seer. Ctudies 165 158 60 20 

Engine er ing 417 221 355 156 
Law 67 37 
L ibe ra l  A r t s  969 299 6 30 92 
Music 129 - 2 0 - 8 1 - 5 - 

Tota l  2,284 1,088 1,670 530 
G'rand Tota l  - - - 3,372 

*Students ca r ry ing  l e s s  t han  1 2  c r e d i t  hours p e r  semester 
Note: A survey made a t  t he  end of t he  f i r s t  semester showed 

t h a t  788 (23% of t h e  s tuden t s  en ro l l ed  i n  October) dropped 
out dur ing  t h e  term. Reasons f o r  t h e  drop-outs were:finan- 
c i a 1  problems, poor scholarship,  home d i f f i c u l t i e s ,  trans- 
f e r s  t o  o ther  co l leges ,  o r  e n t r y  i n t o  service.  The check 
on ve teran  s tuden t s  who dropped out shows t h a t  s tuden t s  a r e  
much 'Â¥nor t o l e r a n t  of overcrowded condi t ions  than  we had 
expected. Criticisms,which we asked f o r ,  were comparatively 
few, and i n  many in s t ances  t h e  s tuden t  blamed overcrowded 
cond i t i ons  r a t h e r  t han  the co l l ege  when making a c r i t i c i sm.  

The new freshman enrol lment  i n  January was 852, making 
cu r ren t  enrollment 69 h ighe r  than  t h e  f a l l  t o t a l .  

Dr. G. v. Eddy, who has  been teaching  part- t ime i n  t h e  s o c i a l  s c i ence  
department, has  been t r a n s f e r r e d  t o  t h e  fu l l - t ime  f a c u l t y  f o r  second . 
semester. There a r e  new 61 fu l l - t ime  f a c u l t y  members and 112 o a r t -  
t ime  i n s t r u c t o r s ;  14 of t he  part- t ime o e o ~ l c  a r e  new t h i s  term. 

~ d d i t i o n a k  t eache r s  w i l l  be needed f o r  the 1947-48 term i n  t h e  follow- . . 
i n g  departments : engineering (2), bus iness  admin i s t r a t i  on (1),  
chemistry (1) ,  English (1) ,  m s i c  (1). One chemistry and one engineer- 
i n g  appointment have been m d e  already.  The music department p o s i t i o n  
i s  that  of d i r e c t o r  of t h e  Dana School of IAusic. 

The Associa t ion  of t h e  Friends of Youngstown College L ib ra ry  
\ 

Report. by Mr. Maag 

Library Building P r o j e c t  

Report by Mr. IJaag, Chairman of t h e  Library Committee 
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8, North Cen t r a l  Associat ion Advisory Committee Report 

1 
k 

On December 13, 1946, t h e  Advisory Committee from North Cent ra l  made 
i t s  customary in spec t ion  of  the  College. In h i s  l e t t e r  of March 4, 
1947, t h e  Associate  Sec re t a ry  of t h e  Associat ion made t h e  fo l lowing  
s tatement  regard ing  the  committee*^ r epor t :  

"The r e p o r t  of the Advisory Committee f o r  Youngstown College 
was considered by t h e  Board of Review a t  i t s  r ecen t  meeting. 
The Board was p leased  t o  no te  the  improvement t h a t  has  been 
made i n  c e r t a i n  a r e a s  of t he  College 's  progrttn. and f e l t  t h a t  
f u r t h e r  Advisory Committee v i s i t s  would no t  be necessary. The 
Board was, however, concerned about  t h e  f a c t  t h a t  t he  Law School 
i -s  n o t  acc red i t ed  by the  American Bar Associat ion o r  t h e  
Assoc ia t ion  of  American Law Schools and the re fo re  took a c t i o n  

id' t o  the  e f f e c t  t h a t  i f  the Law bchool i s  not acc red i t ed  by one 
o r  bo th  of  those a c c r e d i t i n g  agencies  by January, 1952, a survey 
of t he  i n s t i t u t i o n  may be c a l l e d  f o r  a t  t h a t  time." - 

The p o s s i b i l i t y  of a c c r e d i t a t i o n  of t h e  Law School i s  now being 

0 s tud ied  by the  Dean of  t h e  Law School and t h e  Pres ident .  

Nat ional  Assoc ia t ion  of Schools of Music Accredi ta t ion  

A t  its annual  meet ing i n  February, t he  N.A.S.M. acc red i t ed  t h e  
Dana School of Music t o  give the  degree of B.S. i n  music education. 
The Dana School i s  now an a s s o c i a t e  member of the  Associat ion,  and 
a f t e r  the  customary two-year per iod it w i l l  be e l i g i b l e  f o r  i n spec t ion  
pre l iminary  t o  achiev ing  f u l l  membership s t a tu s .  Over 50 music 
i n s t i t u t i o n s  app l i ed  f o r  a c c r e d i t a t i o n  t h i s  year,  of which number 
14 new schools  were admit ted t o  t h e  Association. 

The r e p o r t  o f  t he  N.A.S.M. i n s p e c t o r  on h i s  two-day v i s i t  t o  t h e  
Dana School i s  a v a i l a b l e  f o r  any who ca re  t o  read it. 

Proper ty  

a. Reebel House- Since t h e  l a s t  meeting o f  the  Board of Trus tees  
t h e  Reebel proper ty  on Bryson S t r e e t  has been purchased by t h e  
College a t  a c o s t  o f  $9,500. The money f o r  t h i s  purchase was 
con t r ibu ted  a s  fol lows : 

$5,000 Val ley  Mould Corporat ion 
2,000 Ki l e s  F i r e  Brick Company 
1,000 Bessemer Limestone and Cement Company 
1,000 Cold Metal Products Company 
1,000 Standard S lag  Company 

Kote: O f  t h e  t o t a l  amount r a i s e d ,  $500 was a l l o c a t e d  t o  t h e  Bayen Bldg 
b. B u t l e r  Property - In  accordance wi th  the- motion passed by t h e  

Execut ive Committee June 18, 1946, t h e  a-greement f o r  purchase 
of t h e  Bu t l e r  r e s idence  between t h e  College and the Ar t  Ga l l e ry  
has ,been  signed. Purchase w i l l  be completed when the a b s t r a c t  
has  been extended and deed del ivered.  Purchase p r i c e  of proper ty  
ii $29,250. Property f rontage  i s  90 f e e t  on Wick Avenue and 
80.36 f e e t  on Bryson. 



Govormaent Te~nporary Buildings 

Four tomporwy buildings praeurod undor tiÃˆ Lanham Act a re  t o  be 
erectod in-  the r ea r  of tho Stuhldreher and Reebel propert ies,  ono 
of those i n  the area  a t  the back of tho Butler lo t .  Space i n  the 
buildings is al located as follows: 

8 classrooms - f i r s t  f l oo r  of each building 
l a w  l i b r a ry  - second f l oo r  
o f f ices  - second f loor  
biology lab - second f l oo r  
chettistry l ab  - second f l oo r  

The buildings w i l l  be moved fr6m Camp Perry and erected here by 
tile goverttnent a t  a cos t  of- approximately $100,000. The College 
i s  required t o  pay fo r  leveling the  ground,. bringing u t i l i t i e s  
service from the s t r e e t  t o  the  buildings, and furnishing some of 
the  mater ia l  fo r  remodeling tho in ter iors .  It i s  estimated t h a t  
these expenses w i l l  amount t o  between $5,000 and $10,000. A l l  
labor costs  are  included i n  the government contract. 

Govorment Equipment 

Yomgsto'wn College has been approved t o  receive surplus government 
equipment, some of which i s  f ree ,  some of which is t o  be paid fo r  a t  
8% of the f a i r  value. The material  includes o f f ice  furniture,  
classroom chairs  and tables,  radia tors  for  the four temporary 
buildings, a complete ca fe te r ia ,  and engineering, chemistry, and 
biology laboratory equiprnont. The deta i led statement of mater ia l  
already received i s  available fo r  inspection. I t s  t o t a l  f a i r  value 
(as established by the government) was $35,801; the ac tua l  coat  
t o  the College t o  dato i s  $1,623. Not included i n  theso t o t a l s  is  
a $25,000 Lycorning avia t ion motor which has boon secured a t  no c o s t  
f o r  the engineering laboratory. 

Rocommendation fo r  Honorary Degree 

A t  i t s  meeting on February 5, 1947, the College facul ty  voted t o  
recommend t o  the Board of Trustees t h a t  the honorary degreo of 
Doctor ~f Laws be conferred on M r .  J. C. Argetsinger a t  the 
June 1947 Commoncement cerenunies. 

Financial  Revor t 



Youngstown College 

Financial .Report 
as of February 1, 1947 



YOUI?GSTO!@T C OLLEGZ FINAFISU REPORT 
BaJancd Sheet - F e b r u a ~ j  1,1947 

ASSETS 

Current h n d  s 
Ao General 

Cash i n  Dollar Save& T 
operating account b 6#897,61 

Cash on hmd-petty cash#sff2as - t - ,  , . 534.97 
Accounts rcceivablc - t u i t i o n  625,089e 1 2  
Accounks rcceivablc  2 general 44# 296.97 
Invent ory-merchandi s c 17+ 604* 32 
Prepasd expense - Insumnce 3# 616e 97 
Due from Y o M o C e A o  3,618*05 $ 70ls658*O1 

Be Restr icted 
, Fees-Cash i n  D o l l ~ r  Savings !e 

Trust Co. opsrat ing account ,7,475.42 
Cash i n  Banks (see Schedule A) 37,114e84 
Investments (see schedule B )  79,692.63 124* 282*89 825# 940.90 

[- 1 

3. A cna F'unas 
*ar save& Trust co. 

operating amount lo9 839b96 
E n d m e n t  find - cash, i n  Dollar 

Save& Trust CO. 156e25 
Invested i n  "G" Bonds 17# 500. 00 

Gutknecht Scholarship Fund ls 325.00 

4- Plant finds 
m x p m d o d  expansion fund i n  

Dollar Snv*& Trust  Co. Libmry 
f inds-Inv~sted (schedule E) 50, 330.89 

Appropriated f o r  Rayen Bldg. * 142#727*4? 
Bappropr ia ted f o r  Rayen Bldg* * 1,000.00 194#058*36 

BeImosted i n  p l an t  
h & d  1 9OS 000.00 
W l d i n g s  and equipment 379# 929* 4& 569# 929* 44 763# 987.80 

*!hi8 represents  monies a p p r o ~ r i a t c d  f o r  the  improvements c t  
t h e  Rayen S ~ h o o l  whiuh Wve not y c t  beon t rans fe r red  t o  
Plant  Xnvestments. Transfer w i l l  be m d e  whsri a l l  expedi- 
Wres  ~ V E J  beon completed* 



YOUNGSTCWi% CCLLEGS FIXANCIAL RZPORT 
Balance Sheet  - February 1,1947 

LIABILITIES 

1. Current f i n d s  
A* General 

Accounts payable $ 32# 478*98 
Deferred t u i t i o n  income 625,089*12 
Cur r c n t  s urp 1 IM 44,089a 91 . . .  

B. R e s t r i c t e d  
Surplus f r e e  f o r  s t a t e d  nurposes 
only ( see  C o n t r ~  B)  

< Fses l3,52Om08 
Replacement Ztescrve 20,883.60 
A t h l e t i c  Ass ln  Funds 18, 927.09 
Youngstuwn Col lb  Library D ~ n d  70,281.43 
Friends of Y.C. L ibrary  f i n d  670.69 124# 282*89 $ 825,940.90 

2. Loan Funds 
3u rp lus  G e e  f o r  s t a t e d  purposes 2#151a54 

3. A enc Funds 
%unds due t o  o thers  . 

Student fund 
End m n t  fund 
Gutknecht Soholarship nmd 
Scholarsh ip  fund - College 

4. P l a n t  h n d s  ' 1  

A. Unex@Snded expansion funds s u r ~ l u s  
reservcd f o r  p l a n t  add i t i ons  51# 330.89 

Aporonriated f o r  h y c n  Building 142,727.47 194,058.36 

B. Invested i n  pJant  
From g i f t s  
From cu r ren t  funds 

To ta l  Lip.bi1iti .e~ - - - - -# $,621,901.45 



Schedule of Cash i n  Banks a s  of Feb. 1,1947 
Sohedule A 

Current Funds 
Restrioted 

Fees-Cash i n  Xahoning National Bank Savings Account $J 6# 044.66 
Replacement Reserve - Cash i n  Nahoning Hational Bank 7# 903.80 
Replacement Rcserve - Cash i n  Peoples Bank Z1 567.55 
Replacement Reserve - Cash i n  Dollar Savings & Trust Co. 402.87 
Athle t ic  Assln Funds - Cash i n  Union National Bank 5,095. 93 
Athle t ic  Assf* Fund - Cash i n  City Trust & Savings Bank 3*84lal6  
F'riends of Youngstown Collegc Library Fund - Cash i n  

Dollar Savings & Trust Co* ' ,. 6?&& 
Youngstown College Ex~ansion Library h n d  - Cash i n  

Dollar Savings & Tms t  Co* 10. @$&.i~ 

Schedule of Investments a s  of Febm 1,1947 
Schedule B 

Current f inds 
Restr ic ted 

l*Replacemen% Reserve 
$5,000~ U.S. Cfts. o f  Indebtedness 7/8$, 4/1/47 # 5s(330~00 
$5#000 U.S. T r e a s u ~ j  Bon6s 2*%, 9/15/56/59 5, Q09 38 

$ 10,009a38 
2.Athletic Association Funds . 

$13*500* U.S. Savings Bonds* Series F* 1 9,990.00 

3eYoungstm Collcge Library Expansion Fund 
$38# 500* U. S. Treasury Bonds 1-3/4$, 611 5/48 

6,000. U.S . Cfts. of Indebtedness 7/8%* 2/1/47 
4,000. U.S. Cfts. of Indebtedness 7/8$,6/1/47 

25* U.S. Treasury Bond, Series F, 
25. U.S. ~ r e a s u r y  Bond, Series F* 

5,000. U.S. Savings Bonds Series Go 
l * l O O e  U.S. Savings Bonds Series G e  

. 51000* U.S. Treasury Bonds l&, 12/15/50 

Total Investments - - - - - # 79,692.63 

Plant  Funds 
Unexpended - Library Expansion Fund $ 50,330.89 

Total Investm~nts  



YOUIVGST@v% COLLEGE FINAXCIAL REPORT . 
Condensed Skat e m a t  of Current Income8 

Ekpenditures & Surplus 

July l3 1946 - Fcbmary 1,1947 

Eduoational and general 
Student fees  $ 2443832.47 
Other sources 1,822. 30 

Total educational and genoral $246,654.77 
k 

'L/ Auxiliary enterprises 
Book s to r e  
Dining h a l l  
Bryson S t r ee t  

Combined income - - - - - - - $313,310*77 
2 

Fkp endi tures  

Muaational and general 
Gens administ ra t ion and gens expense $ 513 808.35 
Ins t ruct ion 139,552.W 
Library 14# 289.57 
Operation & ma'intenance of plhysical ~ l a n t  37,501.47 

Total educational and general 

Auxiliazy enterprises 
Book s to r e  63# 096.40 
Dihing h a l l  4# 633. 37 
Bryson S t r ee t  286.84 

T&al aux i l i a ry  enterprises 683016.61 

i -Other non-educational e ~ e n s c  l8 120.00 

Combined expenditures - - - - =s288.00 

&aws of income w e r  expenditures ' " $  1,022.77 

G W k s  f o r  ourrent  onerations 


