
Meeting of t h e  

BOARD OF TRUSTEES 

of  Youngstown College 

&onday Noon, , March 15, 1948 - YoungsWwn Club 

A G E N D A -  

Meeting of Members of  Corporation 

1. Minutes of t h e  Meeting of  March 17, 1947 
2. Report of t h e  Nominating Committee 
3. Adjournment 

Meeting of Trustees 

Minutes of t h e  Meeting of October 2& 1947 
Report of t h e  Nominating Cormittee 
E lec t ion  of Off icers  
Enrollment 
Faculty 
Report on t h e  Associat ion of  t h e  Friends of Youngstown 

College Library 
Audit or ium 
Clark Proper ty  
Chaplains 
Cafe te r i a  
~ i n a n c i a l  Report 



Youngstown College 

Meeting of Board of Trustees 

March 15, 1948 

4. Enrollpent  1 9 4 8  
Full-time Part-time 

1 9 4 7  
Fhll- t ine Part-time 

Business Administ. 897 405 604 
Business School 137 172 165 

t Engineering 5 60 18 8 4 17 
Law - 66 - 
~ i b e r a l  Arts  1,264 460 9 69 
Musio 156 - 3 6 - 12 9 

T o t a l  3,014 1,327 4,341 2,284 

Veterans 2,141 559 2,700 1,670 530 2,200 

Notea Veteran drop-outs during the  f i r s t  semester reached a t o t a l  of  487, 
and c i v i l i a n  drop-outs numbered approximately 200. The new freshman 
c l a s s  includes about 500 students.  Since t h e  proport ion of  drop-outs 
i s  notfmally lower second semester than f i r s t  semester, no s i zeab le  
drop i n  over-a l l  r e g i s t r a t i o n  i s  ant ic ipa ted .  

The second semester f a c u l t y  i s  comprised o f  81 ful l- t ime and 135 part-time 
i n s t r u c t o r s .  

One new i n s t r u c t o r  w i l l  be needed i n  each of  t h e  following f i e l d s  f o r  the 
academic year 1948-49: psychology, business administration; and physics. 
Applicat ions f o r  these  pos i t ions  a r e  now being considered. 

6. Report on t h e  Associat ion of  t h e  Friends of Youngstown College Library - 
Vf. F. Maag, Jr., Chairman 

7. Audi to r im 

O f  t h e  $60,000 authorized t o  be spent f o r  the remodeling o f  t h e  College 
auditorium, $40,000 has been ra i sed  and $20,000 has been a l loca ted  from 
t h e  College genera l  account. Present plans, a s  drawn by Rousseau and 
Boucher l e ,  a r c h i t e c t s ,  provide f o r  an increase  i n  sea t ing  capacity from 
375 t o  875. Permanent s e a t s  w i l l  be i n s t a l l e d  i n  t h e  balcony, but t h e  
main f l o o r  i s  designed f o r  movable chairs .  The s t age  w i l l  be a t  t h e  
nor th  end of t h e  enlarged auditorium which w i l l  extend t o  within seven 
f e e t  of  t h e  business school. 

8. Clark Property 

The f i rs t  payment has been made on t h e  $12,000 purchase p r i c e  o f  t h e  Clark 
proper ty  on Bryson S t r e e t .  The College w i l l  t a k e  possession o f  t h i s  
proper ty  i n  October, 1948. 



9. Chaplains 

Reverend Ar thu r  B e  DeCrane i s  now on ac t ive  duty a s  advisor of Catholic 
Students a t  t h e  College. Reverend Albert L. Linder, appointed by t h e  
Youngstown Federated Churches a s  counsellor of Protes tant  students, w i l l  
s t a r t  h i s  work a t  t h e  College on April  1. Each chaplain has a pr ivate  
o f f i c e  on t h e  second f loor  of Annex 1. 

Cafeteria. 

The cafe ter ia ,  re-erected on campus by t h e  F.H.A. a t  a cost t o  t h e  
e government of  $64,000, was opened a t  t he  beginning of t h e  second semester. 

A t  present, approximately 1,000 students and facu l ty  a r e  served dai ly .  
The second f loor  of t h e  building houses a large  music rehearsa l  room 
su i tab le  for  small r e c i t a l s ,  a music studio, t he  mimeogfaph room, and 
the  Student Health Service. 

11. Financial Report 



YOUNGSEOWN COLLEGE 

FINANCIAL REPORT 
as of February 1, 1948 



YOUNGSTOW COLLEGE FINANCIAL REPORT 
Balance Sheet-Feb. 1, 1948 

ASSETS - 
1. Current Funds 
A. General 

Cash in Dollar Savings & Trust 
Coo-Operating Account $191,968 *81 . 

Cash on hand-Petty Cash, Sales Tax 496.36 
Accounts Receivable-Tuition 80U.126 a63 
Accounts Receivable-General 86,727 a84 
Inventory ~dse. 53,745 e84 
Prepaid Expense-Insurance U.659026 
Funds Invested in U.S. Treasury 
1 1/0% Notes 100,218.0b $1,241,9&2~78 

B e  Restricted 
Fees-Cash in Dollar Savings & / 

Trust Company-Operat ing Account 17,<378001 
Cash in Banks (see Schedule A) 30,677.03 
Investments (see Schedule B) 19,999038 

2. Loan Funds 
Cash in Peoples Bank 

3. Agency Funds 
Cash in Dollar Savings & Trust 
Company-Operating Account 

Endowment Fund-Cash in Dollar 
Savings & Trust Company 

Invested in G Bonds 
Gutknecht Scholarship Fund-Cash in 
Dollar Savings & Trust Company 

4. Plat Funds 
AÃ Unexpended 

Dollar Savings & Trust Company- 
Library Expansion Fund (see 
Schedule B) 

B* Invested in Plant 
Land 
Buildings & Equipment 

TOTAL ASSETS 



YOUNGSTOWN COLLEGE FINANCIAL REPORT 

Balance Sheet-Feb. 1, 1948 

LIABILITIES 

1. Current Funds 
A. General 

Accounts Payable 
Deferred Tution Income 
Current Surplus 

B. Restricted 
Surplus Free fo r  Stated 

Purposes only (see Contra B )  
Fees 
Replacement 
Athletic Association Fund 
To. College Library Fund 
Friends of Yo. College Library 

Fund 

2. Loan Funds 
-ree for Stated Purposes 

Student Funds 
College Scholarship Funds 
Endorment Funds 
Gutknecht Scholarship Fund 

4. Plant Funds 
A Une'xperided 

~ e s e r v e d  f o r  Plant Additions 

B. Invested i n  Plant 
From Gifts  
From Current Funds 

TOTAL LIABILITIES 



YOUNGSTOTW COLLEGE FINANCIAL REPORT 

Schedule of Cash i n  Banks as  of Feb. 1, 1948 
Schedule A 

Current F'unds 
Restricted 

Fees-Cash in Mahoning National Bank Savings Account $ 6,074Ã̂ 9 
Replacement Reservedash i n  Mahoning National Bank 9,865 e l 1  

Replacement Reserve-Cash in Peoples Bank 2,621431 
Replacement Reserve-Cash i n  Dollar Savings & Trust Co* 537 425 
Athletic Assfn. Funds-Cash i n  Dollar Savings & T r u s t  Co. 5,165&4 
Athletic Ass ' n. Funds-Cash in Union National Bank 2,11?*93 
Friends of Youngstown College Library Fund-Cash tn 

Dollar Savings & Trust Company 2,363410 
Youngstown College Expansion Library Fund-Cash in  \ 

Dollar Savings & Trust Company 1.93h e 3 8  
$ 3<5+67?*03 

Schedule of Investments as of Feb. I, 1948 
4 

Schedule B 
Current Funds 

Restricted 
1, 'Replacement Reserve 

$~0,000.00 U.S. Cfts. of Indebtedness 
5,000.00 U.S. Treasury Bonds 23% 9/15/?6/?9 

2'. Athletic Association Fund 
13,500.00 U.S. Savings Bonds, Series F 

Total of Current Funds Invested 

Plant Funds 
Unexpended-Library Expansion Fund 

$38,500.00 U.S. Treasury Bonds 1 3/h% 6/15/U8 
6,000.00 U.S. Cfts, of Indebtedness 7/8$ 2/1/48 
4,000.00 U.S. Cfts. of Indebtedness 7/8% 6/1/48 

25.00 U.S. Treasury Bonds Series F 
25.00 U.S. Treasury Bonds Series F 

?,000.00 U.S. Treasury Bonds Series F 
1,100.00 U.S. Treasury Bonds Series G 
5,000.00 U.S. Treasury Bonds l$$ 12/1$/$0 

30,000.00 U.S. Cfts . of Indebtedness 7/8% 2/1/48 
30,000.00 U.S. Cfts. of Indebtedness 7/8% 3/1/48 
10,000.00 U.S. Cfts . of Indebtedness 7/8% 3/1/48 

Total of Plant Invested 

Total Investments 



. < , - .  

CONDENSED STATEMENT OF INCOME AND EXPENDITURES AND SURPLUS 

INCOME 
Educational & General 

Student Fees 
Other Sources 

Total Educational & General 

Auxiliary Enterprises 
Book Store 
Faculty Residences 
Dining H a l l  

Total Auxiliary Enterprises 

Combined Income 

EXPENDITURES 
Educational & General 

General Admin, & General Expense 
Instruction 
Library 
Ooeration & Maintenance of Physical Plant 

* Total ~duca t iona l  & General 

Auxiliary Enterprises-Book Store 
Faculty Residences 
Dining Hall 
Inter-Collegiate Athletics 

Total Auxiliary Enterprises 

Other Non-Educational Expense 

Combined Expenditures 

Net Excess of Income over Expenditures 

January, 19b8 

$47,8 2. 29 ÃˆO $202,987.72 

Gifts for .'~uditorium Bldg .Fund l8 ,900ÃˆO 
Gifts f o r  Library Bidg. Fund 11,000000 

Gifts for  Library Books a$ a 0 0  


