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Meeting of Beoard of Trustees of Youngstown College
(

22 October 1948

Minutes of the meeting of 26 May 19L8 /
Minutes of the meetings of the Executives? ee

Enrollment
1948 19&?
Business Administration 1157 ~ 1338
Engineering 79 I N 790
" Law 89 V 76
Liberal Arts 1830 N 9 1826
Music 1B o N 212
Total S L359 ‘% L2k2
L ) 2o 9
Totﬁ térarg? ’ 2752 7 2711
Faculty
New full-time faculty members include:
Karl H. Benkmer, M.E. Engineering Assistant Professor
McKinley Browne, M.S. Yerchandising Assistant Professor
Alma M. Ebel ing, M.A, Psychology Assistant Professor
Charles A, Evans, PhD Biology Associate Professor
Kenneth M, Kitchen, M.A, Music Assistant Professor
Walter E, Mayer, PhD Head, Department Associate Professor
of Psychology
Nicholas V., Ross, B, Engr, Engineering Instructor
David P. Skeggs, M.A. Art Assistant Professor -

There are now 87 faculty members teaching full class schedules,
and 138 part-time instructors.

Plant

The interiors of the main building and of the Dana School have
been completely redecorated, at a cost of approximately $L500.
The Dana School has been reroofed at a cost of $3000,

The former Clark house at L15 Bryson Street has been converted
into two apartments for faculty members at a cost of {4500,

Eight rooms in the Y.M.C.A. Youth Center have been adapted for
use as classrooms and laboratories for the Engineering School. The
major item of expense was $2000 spent for lighting. ,

Reports to date on the auditorium construction indicate that
the work should be completed in December and that the cost will be
within the allocated 85,000,

There has been major replacement of Business School equipment at
an expense of $8800 for 98 typewriters and $2300 for 2 bookkeeping
machines, Two additional beokkeeping machines, valued at $3000,
have been received from Government Surplus,
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Plant Insurance Schedule

In 1945 when the College assumed responsibility for the operation
and maintenance of the College buildings, an appraisal was made by
the home office engineer of the Hartfoird Fire Insurance Company, and
the value of the property was set at about $L404,000. This is the
nearest approach the College has made to having an official appraisal
made of all College property.

A comparison of the major 1945-L8 insured values is given below:

1 1948
Main building 250, T10,000
Business School h0,000 55,000
Dana School 26,000 50,000
Athletic Building 10 000 15,000
Cafeteria 40,000
Accounting Building 10,000 = 20,000
- President's Home : - 25,000
Barracks \ 80,000

Rayen School (leased and insured : :
by the College) 292,000
Contents of above (approximate figure) 60,000

Nursing Program

A start was made this year toward a cooperative nursing program
to be handled by the College and the city hospitals, Three courses
formerly taught at the South Side Hospital by physicians are now
taught by Dr. Worley and Dr. Evans of the' College staff, in return
for which the hospitals pay the College $2500,

Dr. Wbrley is now working on a proposal for a collegiate achsul
of nursing, in which a nurse candidate could earn her B.S. degree
and her R.N, in a total of L8 months as compared to the presemt 30
months of nurse's training plus 2-1/2 years of college work, It is
hoped this program can be worked out with the city hospitals amnd
with St. Elizabeth Hospital,

R.0,T.C.

A committee of the faculty has been continuing study on the possi-
bilities of applying again for an R.0.T.C., program. It is the recom=
mendation of this committee to the Board of Trustees that the College
be authorized to apply for an infantry unit of the R,0.T.C.

Report of the Auditor

The letter accompanying the detailed report of the auditor for
the year ending June 30, 19L8, is attached.

Financial Report as of June 30, 1948
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CLARK AND COLLINS

September 27, 1948,

The Board of Governors,
Youngstown College,
Youngstown

Gentlemen:

We have examined the balance sheet of Youngstown College as
of June 30, 1948, and the statement of income and surplus for the year
then ended, have reviewed the system of internal control and the account-
ing procedures of the College and, without making a detailed audit of
the transactions, have examined or tested accounting records and supporting
evidence, by methods and to the extent we deemed appropriate.

Cash on deposit was verified by cdirect certificate from the
depository banks and reconciled with the books of the College. Securities
which are held in trust by The Dollar Savings & Trust Company were examined
Accounts payable and other liabilities were verified from invoices and
other information on file in the office of the College.

, In our opinion, the accompanying balance sheet and related

statements of income and surplus present fairly the position of Youngstown
College at June 30, 19L8, and the results of its operations for the year
then ended,

/s/ Clark and Collins
Certified Public Accountants



ASSETS

CURRENT s
Cash on Hand

Cash in Banks (See Sche A)

Accounts Receivable
Tuition & Fees
Current
Past Due
Goverment=V.A,
General
Inventory-Bookstore
Investments—(Sce Sche B)

FIXED:
Land
Buildings

PREPATID EXPENSES

CURRENT:
Accounts Payable
Bonus Payable

NET WORTH

INVESTMENT IN PLANT
HEDULE C)

LIABILITTES

YOUNGSTOT™ COLWRGE
BALANCE SHEET
As orfJune 0, 1948

$ '61ho25

312,390,12
$ 11,321.29
20,000,00

hog,169.h1 héy

38,237.23 9,727+93

13606461

627,30L.73

$ 190,000,400

812,157 .83

8  9,897.17

12,350,00

$1,002,157.83

1,436,780.18

$1,L53,6L3467

1,002,157.83

5}383068
$2,461,185.18

T —

R 22,2L7.17

$2,L38,938,01

82,161,185.18
2416



° YOUNGSTOWN COLLEGE
CASH IN BANKS~SCHEDULE A
As Of June 30, 1948

CURRENT FUNDS:
Dollar Savings & Tmust Coe~Operating

RESTRICTED FUNDS:

Dollar Savings & Trust Coy-Fees $39,938.76
Mahoning National Bank-Fees 6,090,409
Mahoning National BankepReplacement 10,689.55
Peoples Bank-Replacement 2,62131
Dollar Savings & Trust Co.-~Replacement 637425
Union National Bank-Athletic Fund 2,125.93
Dollar Savings & Trust Co.-Athletic Fund 9,320.72
Dollar Savings & Trust Co,-Friends of Library 11,L490,11

LOAN FUNDS:
Peoples Bank

AGENCY FUNDS (Student Council) '
Dollar sSavings & Trust Co,-Operating 23,L68.56
Dollar Savings & Trust Co.-Endovment 812,50
Dollar Savings & Trust Co,=Scholarship 1,199,475

. Plant Funds :

Dollar Savings & Trust Co,-Library Expansion

$200,296,1k

82,913,472

2,199,03

25,780,81

1,200.h2
33”5"3‘9TT1 s300 412
-



YOUNGSTO™N COLLEGE
. L ]
INVESTMENTS#SCHEDULE B

As Of June 30, 1948

CURRENT FUNDS:
Operating Account
3. Treasury Notes 1 1/8% 1/1/h9
100 OOO 00 Ue.Se Treasury Cfts. of Indebtedness
1 1/82 L/1/u9 "
. 10Q,000,00 U.S. Treasury Bills 7/1/L9

-100,000,00 U.Ss Treasury Cfts. of Indebtedness -

1 1/8% L/1/k9

RESTRICTED FUNDS:
Replacement Reservej
s0 UeSe Treasury Cfts. of Indebtedmesy
» 1 1/8% L/1/L9
5,000400 U.S. Treasury Bonds 23% 9/15/56/59

ATHIE TIC FUND: v
‘ .313555.00 U.S. Savings Bond-Series F
AGENCY FUNDS: .
Endovment -
“$17500400 UsSe Savings Bomds-Series G

PRANT FUNDS:
TIBRARY EXPANSION FUND:
»000. reasury Cfts. of Indebtedness

1 1/8% 6/1/49
6,000400 U.Ss Treasury Cfts. of Indebtedness
1 1/8% 2/1/L9
4,0004,00 U,S. Creasury Cfts. of Indebtedness
1 1/8% 6/1/h9
25400 U.S. Treasury Bond-Series F
25,00 U.S. Treasury Bond-Series F
5,000,00 U,S. Treasury Bond-Series G
1,100,00 U,S. Treasury Bond-Series G
5,000.00 UsSe Treasury Bonds 13% 12/15/50
30,000.00 U.Se Treasury Bfts. of Indebtedness
1 1/8% 2/1/L9
30,000400 UsSe Treasury Cfts. of Indebtedness
1 1/8% 3/1/L9
10,000400 UsSe Treasury Cfts. of* Indebtedness
11/8% 3/1/L9
504800400 UeS. Treasury Cfts. of Indebtedness
1 1/8% 2/1/L9
L,,000,00 U.S, Treasury Bonds 132 12/15/50
6,000400 UsSs Treasury Bonds li% 12/15/50

$100,218.04

100,219.84
99,83h.67

100.260.2h

5,000,00
5!009038
’ L

9990,00

38,000,00
6,000,00

4,000
18.50
18.50
54000400
1,100.00
5,056425

30,000,00
30,000,00
10,000.00
50,016.81

2.].,025 000
'6,037050

0400,532.15

©19,999.38

17,500400

189,272456

$627,30L473



""“"j:gumsa*ow COLLEGE -
“SURPLUS~SCHEDULE: G

As Of June 30, 1948

.

CURRENT OPERATING SURPLUS -

RESTRICTED SURPLUSSRESERVES

i

Fees co . $16,028.85

Deferred Tuition Income

Yv"" Replacements 23,957.42
Athletic Fund 21,436.65
Friends of Youngstown College Library 11,490,111
Current Funds 400,532479
Loan Funds i 2,199,403

 Agency Funds "13,280.81
Plant Additions 190,472.98

131,490470

8 |265,890,77

‘ 1,170,889.l1

$1,136,76018"



YOUNCSTO™N COLLEGE
STATEMENT OF CURRTNT INCOME AND EXPEMDITURES
For the Year ended June 30, 19L8

TNCOME
“Day Liberal Arts Tuition $324,63L.86

Evening Liberal Arts Tuition 96,982,409

Music Liberal Arts Tuition 32,499.49

Business Administration Tuition 2L8,023,70

Law School Tuition 7,558,02

Business School Tuition 46,103,93

Book Store Profit 51,536492

Library Income 13,139436

Dining Hall Income 35,48943h

Residence Hall Income 1,50kL.1l

Miscellaneous Fees 8,323.56 '

Administrative@-General 17455 $865,9L2.96
EXDENSE

Liveral Arts Expense $363,898.87

Music School Expense 61,462496

Business Administration Expense 10, 343450

Law School Expense L,Ll7422

Business School Expense 27,537.31

Library Expense 43,L05.62

Dining Hall Expense 37,L07.27

Residence Hall Expense 5,032.69
General Administrative Expense 89,830422

General Expense 30,847423

Physical Plant Expense 156,887435 '

Non-Educational Expense : 2,570.00 833,670.24

NET OPERATING PROFIT 8 32,272472

OTHER INCOME

Discount earned $ 1,535.84

Interest Earned 1,832.99

Auditdriuvm Building Fund 39,900,400

College Library Book Fund ‘ 13,205,111

Library Building Fund 56,000,400 ,

Gifts for Current Operations 23,985450 136,459 lls

NET FEXCESS OF INCCME OVER EXPENDITURES $168 5732416

P






