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Meeting of Board of Trustees of Youngstown College 

22 October 1948 

la Minutes of the meeting of 26 May 1948 
Minutes of the  meetings of the Ekecut 

1948 m 
2* Enrollment 

Business Administration 
Engineering 
Law 
Liberal A r t s  
19fusi c 

Total 

Tot 

New full-ttme facul ty members include : 
Karl 13. Benkner, 14. E. Engineering Assistant Professor 
McKinley Browne M. S. l$erchandising Assistant Professor 
Alma M. B d i n g ,  X.A4 Psychology Assistant Professor 
Charles A. b a n s y  PhD Biology Associate Professor 
Kenneth M. Kitchen, X.A. Music Assistanb Professor 
ITalter E. Mayer, PhD Heady Department Associate Professor 

of Psychology 
Nicholas V. Ross, B. Engr. Engineering Instructor 
David P. Skeggsy M.A. A r t  Assistant Professor 

There a re  now 87 faculty members teaching f u l l  c lass  schedules, 
and 138 part-time instructor$* 

he Plant 

The in ter iors  of the main building and of the Dana School have 
been completely redecorated, a t  a cost of approximately $4500. 
The Dana School has been reroofed a t  a cost of $3000. 

The former Clark house a t  43.5 Eryson Street has been converted 
in to  two apartments f o r  facul ty members a t  a cost of a500, 

Eight moms i n  the Y.1J.S.A. Youth Center have been adapted f o r  
use as classrooms and laboratories f o r  the Engineering School. The 
major item of expense ms $2000 spent f o r  l ightinge 

Reports t o  date on the auditorium construction indicate tha t  
the work should be completed i n  December and tha t  the cost w i l l  be 
within the  allocated $85yOO04 

There has been major replacement of Business School equipment a t  
an expense of $8800 f o r  98 typewriters and $2300 f o r  2 bookkeeping 
machines. Two a d d i t i ~ n ~ d  bookkeeping machines, valued a t  $3OOO, 
have been received from Government Surplus. 



Meetiw of Board of Trustees of Yuungstm Coil. 
22 October 1948 

1. Minutes of the meeting of 26 May 1948 
Minutes of the  meetings of 

2* Ehrollment 

Business Administration -. A 
Engineering 
Law 
Liberal A r t s  
Music 

New f'ull-tjme facul ty members include: 
Kwl Ha Benlmer, 1d.E. Engineering Assistant P r o f e s s ~ r  
McKinley Browne, M.S* L!erchandising Assistant Fb-ofesmr 
Alm M. W-, M.A* Psychology Assistant Professor 
Charles A. Evans, PhD Biology Associate Profesmr 
Kenneth M. Kitchen, M.A* Music Ass i s t ad  P r o f e s ~ o r  
Walter E. Mayer, PhD Head, Department Associate Professor 

of Psychology 
Nicholas V, Ross, B. Engr. Ehgineering Instructor 
David P* Skeggs, M.A. A r t  Assistant Professor ' 

There are now 87 facul ty members teaching f u l l  c lass  schedules, 
and 138 part-time instmctors* 

The in ter iors  of the main building and of the  Dana Schoal have 
been mmpletely redecorated, a t  a cost of approximately $4500. 
The Dana School has been reroofed a t  a cost of $3W* 

The former Clark house a t  h l 5  Bryson Street  has been converted 
in to  two apartments f o r  facul ty members at  a cost of ~ 0 0 ,  

Eight room i n  the Y.N.C*A. Youth Center have been adapted f a r  
use as classrooms and laboratories f o r  the Engineering School, The 
major item of expense was $2000 spent f o r  lighting. 

Reports t o  date on the auditorbam construction indicate that  
the  work s h a d  be completed i n  December and that the cost w i l l  be 
within the  allocated $85,000* 

There has been major replacement of Business School equipment a t  
an expense of $8800 fo r  98 typewriters and $2300 f o r  2 bookkeeping 
ma~hine8~ Two additional bookkeeping machines, valued at $3000, 
have been received from Government Surplus, 



5. Plant. Insurance Schedule 

In 19&5 when the  College assumed responsibil i ty f o r  the operaW%'i 
and maintenance of the  College buildings, an appraisal was nu& by 
the home off ice engineer of the  Hartford Fire  I n m a n e e  Comparqr, and 
the value of the  property was se t  a t  about $404,000. This i s  the  
nearest app~oach the a l l e g e  has made t o  having an off ic ia3 appra i sd  
made of a l l  College property* 

A comparison of the m j o f  1945-48 insured values is g5ven blmt 

2 
1948 

Main building r q 3 0 0  
h s i n e s s  school 40,000 5 5 p 3  
D a n a  School 26,000 50,000 
Athletic Fjuilding 10,000 l~,OOO 
Cafeteria 4 ~ 3 0 0  
Accounting Building 10,000 20,000 
President * s Home 2 5 , W  
Barracks 80,000 
Rayen School (leased and insured 

iqr the  college) 
Contents of above (approximate figure) 

6 
s-- 7. Nursing Program 

A start was made t h i s  year t o w ~ d  a cooperative n w s b g  
t o  be baaed by the College and the c i t y  hospitals* Three COW%%~S 
f o m r l y  taught a t  the South Side Hospttal by physicians are  now 
taught by D r *  Worley and Dr* Evans of t h e  College s t a f f ,  i n  return 
for which the  hospitals pay the College $2500. 

Dr. Tiorley i s  now working on a proposal f o r  a collegiate t i t r h d ,  
of nursing, i n  which a nurse candidate could earn,her B-Se degree 

1, and her R*N* i n  a t o t a l  of 48 months a s  compared t o  the present 30 
months of nursets  training plus 2-112 years of college work, Tt %s 
hoped t h i s  program can be worked out with the c i t ~ r  hospitals a d  
with St* Elizabeth Hospital* 

8* RoOoT.C= 

A committee of thc faculty has been conthuing study on t h e  pssi- 
b i l i t&es  of applying again for an R.O*T* C* program* It is the r e e m  
mendation of t h i s  committee t o  the  Board of Trustees t h a t  the College 
be authorized t o  apply f o r  an infantry unit of the R*O*T.C. 

9. Report of the  Auditor 

The Let ter  accompanying the detailed report of the auditor f o r  
the  year ending June 30, 1948, is attached* 

10. F.$mncial . R e p r t  as of June 30, 1948 - 



C O P Y  

CLARK AND COLLINS 

September 2'7, 19k8, 

The  boar^ of Governors9 
Youngstown College9 
YoungstowIl 

Gentlemen: 

We have examined the bdCmce sheet of Youngstown College as 
of June 30, 1948, and the statement of income and surplus for  the year 
then ended, have reviewed the system of internal control .md the  account- 
ing procedures of the College andÂ without making a detailed audit  of 
the transactions, have examined o r  tes ted accounting records and supporting 
evidenceÂ by methods and to  the extent we deemed appropriate. 

Cash on deposit was ver if ied by d i rec t  ce r t i f i ca t e  from the 
depository banks and reconciled with the books of the College. Securit ies 
which are  held i n  t r u s t  by The Dollar Savings & Trust Company were examined 
Accounts payable and other liabilities were verified from invoices and 
other information on f i l e  i n  the  off ics  of the College. 

In  our opinion, the accomp,mying balance sheet and related 
statements of income and surplus present f a i r l y  the position of Youngstom 
College at June 30, 1948, and the resu l t s  of i ts  operations f o r  the year 
then ended. 

/s/ Clark an& Collins 
Certified Public Accountants 



BALANCE SHEET 

ASSETS - 
CURRENT : 
' Cash on Hand 

Cash in Banks (See Sch. A) 
Accounts Receivable 

Tuition & Fees 
Current $ 11,321029 
Past Due 20,000.00 
Government-V.A. ltfi0,169 oh1 

General 38, 237.23 
Inventory-Bookstore 
Investments-(see S c h ~  B) 

FIXED: - 
Land 
Buildings 

PREPAID EXPENSES 

LIABILITIES 

CURRENT: 
Accounts Payable 
Bonus Payable 

MET TORTH 

INVESTIIEMT IN PLANT 
(SEE SCHEDULE C) 



e YOUNGSTOT7N COLLEGE 

CASH I N  BANKS-SCT~~~DULE A 

A s  Of  June 30, 1948 

CTRRBIT FUMPS: 
DolJar Savings & Tnus t Co .-Oper a t  ing 

RESTRICTED FUNDS: 
Dollar Savings . Trust Co^-Fees 
Mahoning National Bank-Fees 
Mahoning National BankpReplacement 
Peoples Bank-Replacement 
Dollar Saving s & Trust Co .-Replacement 
Union National Bank-Athletic Fund 
Dollar Savings & Trust Co.-Athletic Fund 
Dollar Savings & Trust Co,-Friends of Library 

LOAM TUNDS: 
Peoples Bank 

AGENCY FUNDS (Student council) 
Dollar Savings & T r u s t  Co.-Operating 
Dollar Savings & Trust Co .-Endowment 
Dollar Savings & Trust Go,-Scholarship 

Plant Funds 
Dollar savings & Trust Co,-Library Expansion 



YOUNSSl'OY COLLEGE 
Â 

INVESTOfflMTŜ SCHEDULE B 

CURRENT FUNI1S: 

As Of June 30, 1948 

- -  - .-.- * Operating Account 
100,000.00 U,% Treasury .Notes 
100~000.00 U.S. Treasury C f f s .  

1 1/8% 4/1/49 -- - 
: ,  10Q,OOOeOO U.S. Treasury Bills 

1009000.00 U.SÃ Treasury Cfts. 
1 1/8$ 4/1/49 

. . 

1.1/8% 1/1/49 
of Indebtedness 

7/1A9 
of Indebtedness 

RESTRICTED FUNDS: 
Replacement Reserve: 
85.000.00 U.S. Treasury Cfts. of Indebted^* ..- * 

1 l/Q% 4/1/U9 
5i000.00 US. Treasury Bonds 2% 9/15/56/59 

ATHIE TIC FUND: 
$13500.00 b .s. ~aning Bond-Series F 

AGENCY TUND8; 
Â¥ Bndoment 
'-00 U.S. Savings Bonds-Series G 

P&ANT FUNDS; 
LIBRARY EXPANSION FUND: 

ooo.OO U.S. Treasury Cfts. of ~ndebtedness 

6,000.00 U.S. ~reasuky Cfts. of Indebtedness 
1 1/8% 2/1/49 

4,000.00 U.S. (Treasury Cfts. of Indebtedness 

i 1 1/8% 6/1/49 25.00 U.S. Treasury Bond-Series F 
25.00 U.S. Treasury Bond-Series F 

~9000.00 U.S. Treasury Bond-Series G 
1,100.00 U.S. Treasury Bond-Series G 
S,000.00 U.S. Treasury Bonds 1% 12/15/50 
30,000.00 U.S. Treasury Bfts. of Indebtedness 

1 1/8% 2/1/49 
30,000.00 U .So Treasury Cfts. of Indebtedness 

1 1/8% 3/1/49 
109000.00 U.S. Treasury Cfts. of' Indebtedness 

1 1/8% 3/1/49 
50,000.00 U.S. Treasury Cfts. of Indebtedness 

1 1/8$ 2/1/&9 . , . - .  
4,000.00 U.S. Treasury Bonds lv 12/15/50 
6,000.00 U.S. Treasury Bonds llj( 12/15/50 



. 8' 

.-. .. 

YWWSTCTN COLLEGE 

%JRPLUSLUS~^CHEDULE- C- 

A s  Of June 30, 1948 

RESTRICTED SURFLUWRESERVES 

Fees , , ,. # . 6 46,028e85 
Replacements .-. 23,957 *49 
Athletic Fund 21,436.65 
Friends of young st own College Library 11,490.11 
Current Funds -1 : 

400, $32 79 
Loan Funds 2,199.03 
Agency Funds . ' u,280.81 
Plant Additions 190,472 8 8  
Deferred Tuition Income 431,&90.70 

. . " . .. 



YCUNCSTCTTJ COLLEGE 

STATE?IENT OF CURRENT INCOME AND EXPENDITURES 
For the Year ended June 30, 1948 

INCOME 
~ i b e r a l  Arts h i t i o n  

Evening Liberal Arts Tuition 
Music Liberal Arts Tuition 
Business Administration Tuition 

k Law School Tuition 
Business School Tuition 
Book Store Profi t  
Library Income 

+ Dining Hall Income 
Residence Hall Inccme 
Miscellaneous Fees 
~drnin is t ra t  iveft-General 

B 

EXPENSE 
Liberal Arts Expense 
fiusic School Expense 
Business Administrat ion Expens e 
Law School Expense 
Business School Expense 
Library Expense 
Dining Hall Expense 
Residence Hall Expense 

General Administrative Expense 
General Expense 
Phyysical Plant Expense 
Non-Educational Expense 

NET OPERATING PROFIT 

i 
OTHER INCOME 

Discount earned # 1,535084 
Interest  Earned 1,832 099 
Audit&rium Building Fund 39,900.00 
College Library Book Fund 13,205.U 
Library Building Fund $6,000 .OO 
Gifts for Current Operations 23,98$,.50 136.b59 Jdt 

NET EXCESS OF INCOME OVER EXPENDITURES $168,732.16 




