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THE YOUNGE . TOME CULLERE

Uctober 22, 1948

Pursuant tc due notice, a regular meeting of the Bourd of Trustees of
The Youngstown Coliege was held at the Youngatown Club at Noon on Friday, Gctober
24, 1948, The following woere proaant: .

Jo C. Barrett br. John H, HeCann

Walter Bender ' J. Hussell ¥cKay

#e le Hiise Pranklin B. Powers

Joseph (. Butler 111 nev. Hsgr. Joseph N. Trainor
Sidnoy J. Collinsg Charles G. Wetson ‘

floy L. Leventry James L. Wick, Jr.

William F. Kaug, Jr. Verne J. Wilson

Also Howard ¥W. Jonws, President, and Hugh 4., Hanchester, Gecretary.
Mr. Wick presided.

The vinutes of the meeting of the Board of Trustees hald May 26, 1948,
and the minutes of the meeting of the ixecutive Committee held August 2, 1948,
were read, and upon motions duly made, seconded and carried, were approved.

Hr. Wick stated that he had appointed Mr. Naag, #r. Fowers and ¥r,
Purneil as members of a committee to confer with Dutler Art Institute con-
cerning the possible use by the Coilege of Art institute property. It was
raoported that the committee had had conversations with representatives of the
Butler Art Institute and that the natter was still under consideration.

The chairaun appointed kr. Wilson, Hsgr. Trainer, and the secretary,
Hugh W. Manchester, us a comsiltee Lo prepare an appropriate resolution or
communication to be made to the representatives of the Strouss family with
reference to the bejuest received under Mr. ltrouss' will.

With reference to the insurance policy which has been purchased upon
the life of President Howard W. Jones, Mr. HcKay reported that a lOPuyment Life
policy in the amount of $37,500.00 had bean purchased to provide the funding of
Kr. Jones' pension upon his retirement. Such had been done in accordance with
the action taken by the Executive Cormittee on August 2, 1948, He further reported
that it sedmed desirable to change the manner of the payment to the College in
the event of Mr. Jones! death before retirement, so that, in such an event, the



payments to the College would be made in monthly installmente, based upon the
life of Lucile Hurd Jones, wife of the Insured, in accordance with a proposed
beneficiary provision, copy of which is attached tv thege rinutes. This action
scems Lo refluct the purpose thal the Trustees had in mind, namely to provide

a modest pension for the Prosident at the time of his retirement and, in event
of his premature death, make same provision for his wife, It was further felt
that the obligation of the College, .n so far as these payments were concemed,
extended only Lo the Preasidsnt and his wife. aAny remaining payments on the
death of the survivor will be payable to the College. Mr. HcKay offered the
following resolution:

RESOLVED, that The Lquitable Life Assurance Soclety of
the United Htates be requested to designate as Special
Beneficiary under Policy No., 12,728,826 issued Ly the safd
fociety, on the life of Howard ¥. Jones, the persons named

The Youngstown College, and summitted herewith and to effect
sattlemont with such Special Beneliciary in the manner pro-
vided in sald requeat,

HiwGLVeb, further, that Jumes L. Wick, Jr., Chairman of the
Board of Trustees of The Youngatown College, be and he hereby
is authorized to execute, on behslf of sadd The Youngstown
College, any and ail documents, neceasary to effect such
designation of Special Beneficiury,

The wotim was seconded by rr. Bliss and wus unsnimously curried,

Mr. Wick then asked Dr. Jones Lo tuke over the agenda for the meeting
and the following matters were considered:

1. Bnroilment
Dr., Jones gave the following enroliment figures:
248 947
Business iaministration 1457 1338
ingineering 799 190
Law 89 76
Liberal arts 1830 1826
¥usic a8 232
Total 4359 Lal2
Total Veteruns 2752 2711
2. aeull,

it was reported that there are now 87 full time faculty members and 138
part time instructors. Also that the following are new full time faculty members:
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Xarl H. Benkner, ¥. E. . ' fngineering issistant Professor
dcikinley Lrowne, i.S. ¥erchandising Lssistant Professor
flma M. cbeling, M.i. P»gychology resistant Trofessor
Charles ;. svans, PhD Blology tssociate Professor
ienneth . XKitchen, H.:i. “fusic bssistsant Professor -
~alter L. ¥ayer, PhD : Head, lenartment tssoclate Professor

of Psychology
p tiicholas V. & 4 fngineering Instructor

Navid P, Lrepga, Heie & kgsistant “rofesszor

4

It was reported that the interiors of the mein building &nd of the
ana School have been comnletely redecorated st & cost of abeut “4500.00 and thsat
the lans School has been re-roofed a2t a cost of £3,000.0C. ilso that the foraer
“lark house at L15 Tryson Street has been converted into two apartments for
faculty mombers at & cost of 4500.0C end that sight rooms ‘n the Y..:l.4i. Youth
Center have besn adanted for use as classrcooms and laboratories for the ngineering
“chool. This invelved the expenditure of about £2,000.0G6 for lighting.

It was reported that the changes being made in the auditorium should bhe
completed in December snd thet it is expected that the cost will be within the
allocxted 775,000.00.

Tt was reported that 98 typewriters had beer repleced in the Susiness
school at a ecost of .2,R00.00; that two bookkeeping mechines costing £2,300.00
had been aequired and that two additlonal bookiecening machines valued at $3,000.00
had been received from Government Curplus.

5. Plant Tnasurance Schedule

it wes reported that when the College assuned responsibility for the
operation and maintenance of the buildings in 1945, an appreissl made by &
representative of the home cffice of the ‘artford Fire “nsurznce [ompany had
valued the property for insurance purposes at :404,000.00 and that since that
tine ennual eppralsals by the local representatives of the insurance company
had besen made and that the insurance written te covur the properties had in-
cluded 907 co~insurance clauees and had been written in accordance with such
renewsd valuations., £ comparison of the asjor 1945-4f insured valuec 1s as
follows:

dain Pulilding 256,006 476,000
Business School 40,000 55,000
Tana Ichool 20,000 50,060
kthletic Huilding 1G, 00 15,060
Cafeteria LC, 000
~ccounting Puilding 1G,00¢ 20,000
‘resident's Home 25,000
TAPTECKS 80,0C0
“ayen fehool {leased and insured by tne "oliege; 247,00

Contente of sbove approximste figure) 100,00C



6. Nursing Program

It was reported that a cooperative nursing program conducted by the College
send the City Hospitals hud been undertaken; that three courses formerly taught at
-outh Side Hospital by physicians are now being teught by Ir. vorley and ~r. Lvans
of the College Staff, in vsturn for which the hospitals pay the College $2500.0C.
It is hoped that pluns for conducting & collegiate school of aursdng which will
lead to a B.S. degree after a total of 48 months study can be worked out.

7. Rci\oT-’:v

7t was reported that a faculty committee had been continuing study as to
the possibilities of again applying for a :1.C.T.C. progrsa snd that such committee
recomnended that the College spply for &n infantry unit of the ®.0.7.C. progran.
Upon metion by r. ¥atson, seconded by ¥r. Bliss and duly carried, the application
for an infantry unit of the %.C.7.U. was approved.

&. Contracts for courses of instruction and conducting tests

It was reported that the Veterans Administration wished specific authority
authorizing the President to execute contracts for testing of students, as well as
contracts for giving courses of instruction, and upon motion msdeé by lir. Colllns,
seconded by 4r. daag and unanimously carried, the “resident was authorized to
execute for and on beshalf of the College such contracts for conducting tests and
such contracts for providing courses of instruction for students as he deemed proper,
including any contracts required by the Veterans idministratlion or any other
Governmental agency in connection with financing of such testing or courses of
instruction by United States Covernment or any agency thereof and all such con-
tracts heretofore executed by the President were approved and ratified.

9. eport of iuditor of the Financial seport as of June 30, 1948,

Copy of the report of the auditors, Clark & Cellins, dated Sentember 27,
1948, with reference to their examinstion made as of June 3¢, and the Galance
Sheet, Statenents of Tnvestuerts, Surplus, Income and ixpenditures as of June 30,
1948, wmere pressnted and discussed &nd copies thereof are attached to these minutes.

Upon motion by MUr. imag, seconded by Mr. Hliss, &nd unanimously carried,
the Board expressed its appreciation to Fresident Jenes for his conduct of the college
affairs and also 1ts sppreciation to MJr. Collinas for his work in connection with
the auditing and supervision of the financial affairs of the college.

There being no {urther business, the meeting was duly adjourned.

HUGH . MAWCHEZTER, SECRETARY

JLEES L. TICK, JH., CHATRCAN OF THE BOARD



Attached to and made part of B.l.1l41l Form of &ven date
attached hereto. iolicy Ho. 12,728,828 on the life of
Howard &. Jones.

BEWEFICIARY PHROVIGION:

l.A.35hould the inasured's wife, LUCILE HUHD JONESZ, be
living at the death of the Insured, settlement of the
net sum due under this policy by reason of the death
of the Insured shall be made as provided in
paragraph 2.

B.hould said wife not be living at the death of the
Insured, the said net sum shall be paid in a single
sum to YQUNGSTOEUN COLLEGE, Youngastown, Ohio.

2.A.The amount becoming due under paragraph l.A. shall
be applied under Option 3 (TWEHTY YRARS CERTAIN; of
the Optional Yodes of Settlement, payable monthly,
besed upon the life of said wife. The said instalments
shall be paid when due to YOUNGCSTOSN COLLEGE,
Youngstown, Ohio.

B.Upon the death of said wife, the commuted value of

unpaid instelments under Option 3 shall bLe paid in a
single sum to YOUNGSTO®¥HW COLLEGE, Youngstown, Ohio.

Vated at Youngstown, Ohio, Qctober 22, 19438.



