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AWAL UEETIm OF THE MEMBERS @ THE COWORATSOB 
YOTOGSTOW COLLEGE 8 

Parmaat t o  notice mailed March 9# 195l lay Secretary Hogfa WÃ Manches-fcer, I 
i 

it i s  ay privilege to  call to  order the twenty-first Annual Meeting of the 
a+ i 1 

of the Corporation of Yoangstown College. 

This Board was created by the Trustees of the Y. U* C.A., July 28,1931, 
1 

to take over and operate the Educational Department. i 
i 
+; 

A s  I look through the record of important events i n  the Vindicator's I 

Diaxy for  the year 1931, I find no mention of the creation of th i s  Board1 I do, 

however, find reference to another act ion taken by the Trustees of the T. M. G. A, 

on July 28, 1931, naaely, t ha t  the Y. M. C. A. Law School is to be discontinued. 

6 ) 
On t h i s  occasion. Dr. Howard W Ã  Jones was presented t o  us. 

A t  the first Annual Meeting of the  Board, following its creation,held 

June 6 ,  1932, among others, Mr, Verne 3. Wilson, was elected to  meabership. In 

h i s  passing, Youngstown College has l o s t  a good friend and a loyal supporter; and 

our City has l o s t  a coninninity leader and a substantial cit izen. 

Considered f r o m  the standpoint of progress made and goals achieved,th@ 

past year a t  Youngstown College has been no exception t o  those that have preceded 

it * 

In the meting of the Board of Trustees of the College which will IR- 

mediately follow this  meeting of laeabers, the high points of the past year and the 

problem and challenges immediately ahead of us will be presented i n  detail, I 

mast adviee you that proposals and bids are expected immediately after Easter, that 

is, next week, on our new College Library, the  mdel of which you have bsfom you. 



Anticipating the cost of what t h i s  l i b ra ry  building is l ike ly  t o  be, 

t h a t  is, i n  the neighborhood of $700,000, I ssi reminded of the cost of our Main 

College Building. It was on March 19, 1931 tha t  wRussn McKay, Baaick Bell, Jia 

Henderson and your Humble Servant, representing the Building CoBBBittee of that  

great B&llion dol la r  Development Pond, let t h e  contract f o r  the College Bttildiag 

t o  Garrity and Parish f o r  the SUB of $226,000. That is  the overall  contract, 

including pluabing, e lec t r i c  w i r i n g ,  architects '  fees, lands aping, drinking 

fountains, diiab-waiters, vacuum cleaners, etc.; and t he  building erected in 

Indiana limestone - for the  sum of $226,000. Contracts were l e t  on March 19. 

The cornerstone was la id  on M a y  2ko By the way, ^Sidn Collins spoke on that 

i , occasion on the  College f romthe  a l e  standpoint. Classes were held i n  t h e  

new building beginning September 15, 1931 - just  180 days a f t e r  the letting of 

the contract. Oar building was dedicated October 1, 1931. 

I wonder i f  our l i b ra ry  w i l l  be ready in 180 days? 

Gentleaen, the principal purpose of t h i s  meeting is t o  fill the  

vacancies of those t rustees  whose tenas have expired i n  accordance with Article 

Ill of our By-Laws, as amended March 28, 1950, I quote: 

"The powers and a f fa i r s  of t h e  Corporation sha l l  be exercised 
and administered by the Board of Trustees, which sha l l  consist 
of not more than thirty-one (31) Trustees. 

" A t  a l l  times a t  l e a s t  a majority of t h e  Trustees sha l l  be persona 
who are a lso  acting a t  the time of their election a s  Trustees of 
the  Toungstown College, either as Trustees or  as General Secretary 
of the  Young Men's Christian Association of Youngstown, Ohio, 

*The General Secretary of the Young Men's Christian Association of 
Toungstown, Ohio, during h i s  tern as such General Secretary s h a l l  
be ex-officio a member of the  Board of Trustees of the  Yowagstown 
College. 

"Other Trustees sha l l  be elected f o r  terns of SIX (6) YEARS each, and 
not t o  exceed f ive  ( 5 )  ( except in cases of  death o r  resignation ) 
shall be elected each year. 

"Any vacancy i n  the Board of Trustees caused by death, resignation 
or otherwise ahaH be f i l l e d  by the Trustees of the Corporation, *' 



Gentlemen, I w i l l  recognize Mr. Franklin B. Pmere, Chainaan of the 

Nominating Goaaittee t o  present noaineÃ§ to the Board of Trastees of Yoaagatowa 

College* 

Any other nominations. 

Jaiaes L. Wick, Jr. 
3/20/% 



CURREKT OPERATING SURPLUS 

BBSTBIOTED SURPLUS 
Reserve for fees 

J Reserve for renlacements 
Reserve for investments 
Reserve for loan funds 
Reserve for agency funds 
Reserve for nlant additions 
heserve for tui-t ion receivable 
Endowment funds 

. Athletic Associati on 
t Friends of Youngstown College Library 



Y OUNGSTOWN COLLEGE 

STATEMENT OF CURRENT INCOME AND EXPENDITURES 

AS OF FEBRUARY 1, 1951 

INCOME 
bawschool t u i t i o n  
Busi ness administrat ion tui t i o n  
Day l+ beral a r t s  t u i  t i  on 
Evening l i b e r a l  arts t u i  t i  on 
Music School t u 4  t? on 
Business echo01 t u f t i o n  
Book s to re  nrof U 
Library i r come 
Dini ng h a l l  income 
Miscellaneous f e e s  
Admini-strat i ve general 
Resi den ce h a l l  income 

EXPENSE 
Libera l  a r t s  exnense 
Business administrat ion exoense 
Musf-c School exnense 
Law school exoense 
Business school expense 
Library expense 
Dini ng h a l l  expense 
Resi dence h a l l  expense 
General adminis t ra t ive  expense 
General exnense 
Physical p lan t  expense 
Non-educational expense 

SURPLUS 

OTHER INCOME 
Discounts earned 
I n t e r e s t  and dividends 
College Library book funds 
G - i f t s  f o r  current  operations 

EXCESS OF INCOME OVER FJPENDITURES 




